
*HPHLQGHUDWVVLW]XQJ��������������
�

�� $XVWULWW DXV GHP *HPHLQGHEXQG XQG GDI�U (LQI�KUXQJ HLQHU 0LHW]LQVEHLKLOIH I�U� � � � � � � � � � �
*HPHLQGHE�UJHU�QDFK�GHP�0XVWHU�GHU�*HPHLQGH�:LHQ ��

�� $QWUDJ DXI 9HUKDQGOXQJ YRQ 7DJHVRUGQXQJVSXQNWHQ ��� �� XQG �� LQ |IIHQWOLFKHU� � � � � � � � � � � �
6LW]XQJ ��

�� $XIKHEXQJ GHV %HVFKOXVVHV GHU *HPHLQGHUDWVVLW]XQJ YRP ��� 'H]HPEHU ������ � � � � � � � � �
7DJHVRUGQXQJVSXQNW � EHWUHIIHQG GLH 9HUlX�HUXQJ GHU *UXQGVW�FNH .* *UR�JHUXQJV� � � � � � � � �
������� ������� ������ DQ GLH .DPSWDO :RKQEDX *PE+� XP 6FKDGHQ YRQ GHU� � � � � � � � � � � �
*HPHLQGH�DE]XKDOWHQ�XQG�(UK|KXQJ�GHV�$QJHERWVSUHLVHV�DXI�(85������SUR�Pð ��

�� (UVWHOOXQJ 5DXPRUGQXQJVSURJUDPPV XQG HLQHV (QWZLFNOXQJVNRQ]HSWV I�U *UR�� � � � � � � �
*HUXQJV� ZLH LQ � �� 1g 52* ���� JHVHW]OLFK YRUJHVFKULHEHQ XQG $XIVFKXE� � � � � � � � � � � �
)OlFKHUOWHSSLFKDUWLJHU (LQ]HOZLGPXQJHQ ELV QDFK GHP 9RUOLHJHQ YRQ� � � � � � �
5DXPRUGQXQJVSURJUDPP�XQG�(QWZLFNOXQJVNRQ]HSW� ��

���9HUNHKUVYHUKDQGOXQJ�96�*UR��*HUXQJV ���

���9HUNHKUVYHUKDQGOXQJ�106�*UR��*HUXQJV ���

���9HUNHKUVYHUKDQGOXQJ�%XVKDOWHVWHOOH�*UHLQHUVWUD�H��+|KH�.LUFKH ���

���9HUNHKUVYHUKDQGOXQJ�%XVKDOWHVWHOOH�*UR��0HLQKDUWV ���

���9HUKDQGOXQJVDXIWUDJ�I�U�GHQ�)LQDQ]DXVJOHLFK ���

��� %HDXIWUDJXQJ HLQHV 6DFKYHUVWlQGLJHQJXWDFKWHQV ]XU hEHUVFKZHPPXQJVVLWXDWLRQ� � � � � �
6FKXOJDVVH�*UHLQHUVWUD�H�E]Z��EHLP�)UHLEDG ���

��� (UZHLWHUXQJ GHV 5DXPRUGQXQJVSODQV KLQVLFKWOLFK *HKVWHLJHQ LQ GHU� � � � � � � �
-RKDQQ�2UWOLHE�*DVVH ���

����$XVNXQIWVEHJHKUHQ�³%HQ�W]XQJ�YRQ�*HPHLQGHJUXQG�.*�*UR�JHUXQJV��������´ ���

����(KUHQULQJ�GHU�6WDGWJHPHLQGH�*UR��*HUXQJV�I�U�+HOJD�)ORK ���

����(QWZLFNOXQJ�HLQHV�.RQ]HSWV�I�U�HLQ�bU]WHKDXV ���

��� $QWUDJ DXI 9HUKDQGOXQJ YRQ 7DJHVRUGQXQJVSXQNW ��� �� XQG �� LQ |IIHQWOLFKHU� � � � � � � � � � � �
6LW]XQJ ���
�
�
� �
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                                                                      �
gIIHQWOLFKH�6LW]XQJVSXQNWH�JHPl�������1g�*2������

                                                                      �

���$XVWULWW�DXV�GHP�*HPHLQGHEXQG�XQG�GDI�U�(LQI�KUXQJ�HLQHU�0LHW]LQVEHLKLOIH�
I�U�*HPHLQGHE�UJHU�QDFK�GHP�0XVWHU�GHU�*HPHLQGH�:LHQ�

$QGHUV DOV ]%� LQ :LHQ LVW LQ 1g :RKQEHLKLOIH %HG�UIWLJHQ QXU GDQQ ]XJlQJOLFK� ZHQQ GLHVH� � � � � � � � � � � � � � �
]XIlOOLJHUZHLVH 0LHWHU LQ HLQHP JHI|UGHUWHQ :RKQEDX VLQG RGHU JHZLOOW VLQG� LKUHQ :RKQVLW]� � � � � � � � � � � �
EHL�(LQWULWW�GHU�1RWODJH�LQ�HLQHQ�JHI|UGHUWHQ�:RKQEDX�]X�YHUOHJHQ��
�
'DV LVW VFKRQ LQ 1RUPDO]HLWHQ HLQHP +LOIVEHG�UIWLJHQ QLFKW ]XPXWEDU� QRFK YLHO ZHQLJHU NDQQ� � � � � � � � � � � � �
PDQ ,Q�1RW�*HUDWHQHQ ]XPXWHQ� ZlKUHQG GHU &RURQD�.ULVH PLW .LQG XQG .HJHO XP]X]LHKHQ�� � � � � � � � � � �
XP�LQ�GHQ�*HQXVV�HLQHU�:RKQEHLKLOIH�NRPPHQ�]X�N|QQHQ��
�
=XGHP I�KUW GLHVHV 6\VWHP ]X HUKHEOLFKHQ 0HKUNRVWHQ I�U GDV /DQG 1g� 6R NHQQH LFK� � � � � � � � � � � � � �
SHUV|QOLFK HLQHQ )DOO� ZR PDQ HLQHU %HG�UIWLJHQ VHLWHQV GHU %HK|UGHQ QDKH JHOHJW KDW� LKU� � � � � � � � � � � � � �
YLHO J�QVWLJHUHV 0LHWYHUKlOWQLV PLW HLQHP SULYDWHQ (LJHQW�PHU ]X N�QGLJHQ� XP HLQ WHXUHUHV� � � � � � � � � � � �
0HLWYHUKlOWQLV PLW HLQHU JHPHLQQ�W]LJHQ :RKQEDXJHVHOOVFKDIW HLQ]XJHKHQ� QXU XP GDQQ� � � � � � � � �
HLQHQ�$QVSUXFK�DXI�0LHW]XVFKXVV�]X�KDEHQ��
�
(V ZlUH HUKHEOLFK J�QVWLJHU I�U GLH |IIHQWOLFKH +DQG� Z�UGH PDQ GLH J�QVWLJHUH 3ULYDWPLHWH� � � � � � � � � � � � �
EH]XVFKXVVHQ���
�
'DV =LHO YRQ 6R]LDOKLOIH LVW HV ILQDQ]LHOO XQWHU 'UXFN JHUDWHQHQ HLQ hEHUOHEHQ XQG HLQ /HEHQ� � � � � � � � � � � � � � �
LQ :�UGH ]X HUP|JOLFKHQ� HLQH 8QJOHLFKEHKDQGOXQJ YRQ ,Q�1RW�*HUDWHQHQ QDFK GHU 1DWXU� � � � � � � � � � �
LKUHV�0LHWYHUKlOWQLVVHV�LVW�PLW�GHQ�=LHOHQ�GHU�6R]LDOKLOIH�QLFKW�YHUHLQEDU��
�
$XFK GLH ³$UPXWVNRQIHUHQ]´ PDFKW LPPHU ZLHGHU GDUDXI DXIPHUNVDP� GDVV HV XP GDV� � � � � � � � � � � �
7KHPD�6R]LDOKLOIH�LQ�1g�³EHVRQGHUV�VFKOHFKW´�EHVWHOOW�LVW��
�

0,1'(676,&+(581*� $50876.21)(5(1= )25'(57 /b1'(5 $8)�� � � � �
0$661$+0(1 =85 9(5%(66(581* '(6 62=,$/+,/)(�92//=8*6� � � � �
925=8/(*(1�
�
$XIIDOOHQG LVW� GDVV HV EHL GHU *U|�H GHU 6R]LDOKLOIH�/�FNH JUDYLHUHQGH 8QWHUVFKLHGH� � � � � � � � � � �
]ZLVFKHQ GHQ HLQ]HOQHQ %XQGHVOlQGHUQ JLEW� 6R KDW LP %XUJHQODQG QXU HLQH YRQ ���� � � � � � � � � � � � �
3HUVRQHQ� GLH XQWHU GHU $UPXWVJUHQ]H OHEHQ� LP -DKU ���� ]XPLQGHVW HLQPDO HLQH� � � � � � � � � � � �
6R]LDOKLOIH�*HOGOHLVWXQJ HUKDOWHQ� ,Q .lUQWHQ ZDU HV MHGHU ��� +LOIHVXFKHQGH� �,P� � � � � � � � � �
6FKOXVVIHOG ZHLWHUV 2EHU|VWHUUHLFK ���� XQG 1LHGHU|VWHUUHLFK ����� 'RUW� � � � � � � �
IXQNWLRQLHUW GDV XQWHUVWH VR]LDOH 1HW] DOV OHW]WH +LOIH RIIHQVLFKWOLFK EHVRQGHUV� � � � � � � � � �
VFKOHFKW� $P EHVWHQ VFKQHLGHW :LHQ DE� ZR MHGH �� HLQNRPPHQVDUPH 3HUVRQ� � � � � � � � � � �
]XPLQGHVW HLQPDO HLQH /HLVWXQJ GHU RIIHQHQ 6R]LDOKLOIH �RKQH .UDQNHQKLOIH� HUKDOWHQ� � � � � � � � � �
KDW��

'LH %�UJHUOLVWH *(506 KDW ]X %HJLQQ GHU &RURQD�.ULVH GLH /DQGHVUHJLHUXQJ $EWHLOXQJ� � � � � � � � � � �
:RKQXQJVI|UGHUXQJ DXIJHIRUGHUW� GLH GHU]HLWLJHQ 5HJHOXQJHQ GDKLQJHKHQG ]X UHSDULHUHQ�� � � � � � � �
GDVV�$//(�,Q�1RW�*HUDWHQHQ�HLQHQ�5HFKWVDQVSUXFK�DXI�:RKQEHLKLOIH�EHNRPPHQ��
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�
6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ��
�
HV LVW GULQJHQG HUIRUGHUOLFK� GDVV 6LH ]XU %HZlOWLJXQJ GHU &RYLG���.ULVH GLH *HVHW]H� � � � � � � � � � � �
EHWUHIIHQG�:RKQ]XVFKXVV�:RKQEHLKLOIH�LQ�1g�DQSDVVHQ��
�
9LHOH $UEHLWQHKPHUB,QQHQ VLQG DXIJUXQG GHU &RYLG���0D�QDKPHQ YRQ� � � � � � �
$UEHLWVORVLJNHLW� .XU]DUEHLW XQG HLQEHKDOWHQHQ /RKQ]DKOXQJHQ EHGURKW� 6LH� � � � � � �
EHQ|WLJHQ�GULQJHQG�8QWHUVW�W]XQJ���
�
'HU]HLW�VWHKW�:RKQEHLKLOIH�LQ�1g�DEHU�QXU�LP�JHI|UGHUWHQ�:RKQEDX�]XU�9HUI�JXQJ����
�
9RQ GHU .ULVH VLQG DEHU DXFK 0LHWHU LQ SULYDW ILQDQ]LHUWHQ 2EMHNWHQ EHGURKW� GLH� � � � � � � � � � � � �
GHU]HLW NHLQHQ 5HFKWVDQVSUXFK DXI 0LHWEHLKLOIH KDEHQ� 'DV LVW '5,1*(1' ]X� � � � � � � � � �
NRUULJLHUHQ���
�
«�
�

$XFK GLH )3g KDW DP ���������� LQV VHOEH +RUQ JHVWR�HQ XQG HLQHQ $QWUDJ ]XU 5HSDUDWXU� � � � � � � � � � � � � � �
GHU�6R]LDOKLOIH�HLQJHEUDFKW��
�
%HLGH�,QWHUYHQWLRQHQ�EOLHEHQ�ELVKHU�IUXFKWORV��
�
:HJHQ GHU 8QWlWLJNHLW GHU /DQGHVUHJLHUXQJ LVW QXQ GLH *HPHLQGH JHIRUGHUW� MHQH ]X� � � � � � � � � � � �
XQWHUVW�W]HQ� GLH YRQ GHU /DQGHVUHJLHUXQJ VWUlIOLFK LP 6WLFK JHODVVHQ ZHUGHQ� 'HU� � � � � � � � � � �
*HPHLQGHUDW P|JH DOVR EHVFKOLH�HQ� HLQH 6XEYHQWLRQVULFKWOLQLH QDFK GHP 9RUELOG GHU� � � � � � � � � �
ZLHQHU�:RKQEHLKLOIH�]X�EHVFKOLH�HQ��
�
*HJHQILQDQ]LHUW VROO GLHVH 0D�QDKPH XQWHU DQGHUHP GXUFK HLQHQ $XVWULWW DXV GHP� � � � � � � � � � �
*HPHLQGHEXQG�ZHUGHQ��GHU�HEHQIDOO�LQ�GLHVHP�$QWUDJ�]X�EHVFKOLH�HQ�LVW��
�
'HQ YRP *HPHLGHEXQG DXI LKUHU HLJHQHQ :HEVLWH YHU|IIHQWOLFKWHQ ,QIRUPDWLRQHQ IROJHQG� � � � � � � � � �
KDQGHOW�HV�VLFK�EHLP�*HPHLQGHEXQG�XP�HLQH�g93�2UJDQLVDWLRQ��GHQQ�GRUW�KHL�W�HV�]%���
�

:HU I�U GLH 9RONVSDUWHL 1LHGHU|VWHUUHLFK HLQ 0DQGDW LP *HPHLQGHUDW RGHU GDV� � � � � � � � � � �
$PW GHV %�UJHUPHLVWHUV �EHUQLPPW� KDW DXWRPDWLVFK DOOH 9RU]�JH XQG 9RUWHLOH� � � � � � � � � �
GHV 1LHGHU|VWHUUHLFKLVFKHQ *HPHLQGHEXQGHV� �'DV EHJLQQW PLW GHU I�KUHQGHQ� � � � � � � �
=HLWVFKULIW I�U .RPPXQDOSROLWLN� 'LH 1g*(0(,1'( LVW GDV 0DJD]LQ GHV 1g� � � � � � � � � �
*HPHLQGHEXQGHV� HUVFKHLQW ]HKQ 0DO SUR -DKU XQG LVW I�U GLH 0LWJOLHGHU GHV� � � � � � � � � � � �
1LHGHU|VWHUUHLFKLVFKHQ�*HPHLQGHEXQGHV�NRVWHQORV�͒�
�
'DV JHKW ZHLWHU PLW GHQ %URVFK�UHQ GHV 1LHGHU|VWHUUHLFKLVFKHQ *HPHLQGHEXQGHV ]X� � � � � � � � � �
DNWXHOOHQ 7KHPHQ� ZLH GHQ 2UJDQHQ GHU *HPHLQGH ± XQG UHLFKW ELV ]X HLQHU JDQ]HQ� � � � � � � � � � � � � �
/LVWH�ZHLWHUHU�$QJHERWH��
�
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Ɣ 6HPLQDU�$QJHERW GHU DNDGHPLH ��� � �.RVWHQ�EHUQDKPH I�U DXVJHZlKOWH� � � � � � � �
6HPLQDUH�

Ɣ %LOGXQJVVFKHFNV ��I�U�GLH�9HUDQVWDOWXQJ�YRQ�6HPLQDUHQ�
Ɣ ,QIRUPDWLRQVYHUDQVWDOWXQJHQ�]X�DNWXHOOHQ�7KHPHQ�
Ɣ NRVWHQORVH�5HFKWVEHUDWXQJ�
Ɣ VFKULIWOLFKH�XQG�WHOHIRQLVFKH�5HFKWVDXVN�QIWH�
Ɣ 6WHOOXQJQDKPHQ�DQ�/DQG�XQG�%XQG�
Ɣ 5HFKWVVFKXW]YHUVLFKHUXQJ�I�U�0LWJOLHGHU�

�
8QVHU =LHO LVW HV� XQVHUHQ *HPHLQGHUlWHQ XQG %�UJHUPHLVWHUQ SROLWLVFKH /HLWOLQLHQ� � � � � � � � � �
XQG�NRQNUHWH�+LOIHVWHOOXQJHQ�I�U�LKUH�SUDNWLVFKH�$UEHLW�LQ�GHQ�*HPHLQGHQ�]X�JHEHQ�͒�
�
���
�
+HXWH SUlVHQWLHUHQ �ZLU XQV DOV HLQH 2UJDQLVDWLRQ XQG ,QVWLWXWLRQ� LQ GHU ]ZHL� � � � � � � � � � � �
ZHVHQWOLFKH�6WlUNHQ�GHU�9RONVSDUWHL�1LHGHU|VWHUUHLFK��]XP�$XVGUXFN�NRPPHQ��
�
'LH�1lKH��GLH�ZLU�]X�GHQ�%�UJHUQ�SIOHJHQ��
'LH�%UHLWH��GLH�ZLU�LQ�XQVHUHQ�*HPHLQGHQ�KDEHQ��
8QG GDULQ OLHJW DXFK GDV *HZLFKW� GDV XQVHUH 6WLPPH KDW� )�U XQVHUH *HPHLQGHQ ±� � � � � � � � � � � � � �
LP�/DQG�1LHGHU|VWHUUHLFK��
�
͒'LH 6FKXOXQJ GHU 0LWJOLHGHU LVW VHLW ODQJHP HLQH GHU ZLFKWLJVWHQ $XIJDEHQ GHV� � � � � � � � � � � �
1LHGHU|VWHUUHLFKLVFKHQ *HPHLQGHEXQGHV� 'HVKDOE KDW GHU �1LHGHU|VWHUUUHLFKLVFKH� � � � � �
*HPHLQGHEXQG PD�JHEOLFK ]XU *U�QGXQJ GHU DNDGHPLH ��� EHLJHWUDJHQ�� PLW� � � � � � � � �
GHU �GDV 6HPLQDU�$QJHERW GHU 9RONVSDUWHL 1LHGHU|VWHUUHLFK ]XNXQIWVZHLVHQG� � � � � � �
]XVDPPHQJHIDVVW�XQG�DXVJHEDXW�ZXUGH��
�
'DV 6HPLQDU�$QJHERW UHLFKW YRQ )DFKVHPLQDUHQ ELV ]X $QJHERWHQ ]XU� � � � � � � � �
3HUV|QOLFKNHLWVELOGXQJ� YRQ �:DKONDPSISODQXQJ ELV ]XP .RPPXQDOHQ 0DQDJHU�� � � � � � �
(EHQ DOOHV� ZDV YRQ XQVHUHQ %�UJHUPHLVWHUQ XQG *HPHLQGHUlWHQ KHXWH JHIRUGHUW� � � � � � � � � �
ZLUG��
�
���
�
.217$.7�=8�'(1�75b*(51�'(5�$.$'(0,(�����
�
9RONVSDUWHL�1LHGHU|VWHUUHLFK�
)HUVWOHUJDVVH���������6W��3|OWHQ�
7HO����������������
)D[��������������������
YS�GLUHNW#YSQRH�DW�
�
�
1LHGHU|VWHUUHLFKLVFKHU�*HPHLQGHEXQG�
)HUVWOHUJDVVH���������6W��3|OWHQ�
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7HO���������������������
)D[��������������������
SRVW#QRHJHPHLQGHEXQG�DW�
�
�
/DQGWDJVNOXE�GHU�9RONVSDUWHL�1g�
/DQGKDXVSODW]����+DXV���������6W��3|OWHQ�
7HO����������������������
3RVW�.9#QRHO�JY�DW�
�
���
�
͒4XHOOH��KWWSV���ZZZ�DNDGHPLH���DW�SURJUDPP�ZHUWH�XQG�LQKDOWH�͒�
,Q�XQVHUHQ�'LVNXVVLRQHQ�XQG�:RUNVKRSV�HUDUEHLWHQ�ZLU�
�
ZHU�ZLU�DOV�9RONVSDUWHL�1LHGHU|VWHUUHLFK�VLQG�
ZLH�ZLU�WLFNHQ�XQG�ZRI�U�ZLU�EUHQQHQ�±�ZDV�XQV�DQWUHLEW�
ZLH�ZLU�SROLWLVFK�DUEHLWHQ�
ZLH ZLU PLW IHVWHQ hEHU]HXJXQJHQ XQG JOHLFK]HLWLJ RIIHQ XQG IOH[LEHO PLW GHP� � � � � � � � � � � �
SROLWLVFKHQ�0LWEHZHUE�]XVDPPHQDUEHLWHQ�
Ä3ROLWLN 	 ,QKDOWH³ LVW HLQ KHLNOHV .DSLWHO I�U HLQH %LOGXQJVHLQULFKWXQJ� :LU QHKPHQ HV� � � � � � � � � � � � �
JHODVVHQ XQG VHKHQ HV DOV (LQODGXQJ� JHPHLQVDP PLW ,KQHQ DQ HLQHP PRGHUQHQ� � � � � � � � � � � �
XQG ]XJOHLFK XQVHUHQ 7UDGLWLRQHQ YHUSIOLFKWHWHQ 3ROLWLNEHJULII ]X IHLOHQ� :LU KRIIHQ�� � � � � � � � � �
6LH�QHKPHQ�GLHVH�(LQODGXQJ������DQ��
�
��͒�
�
KWWSV���ZZZ�DNDGHPLH���DW�SURJUDPP�UXIVHPLQDUH�͒�
�
6&+g1+(,7�,67�1,&+76�2+1(�,17(//,*(1=�
(V LVW OlQJVW NHLQ HFKWHV Ä*HKHLPQLV XQVHUHV (UIROJHV³ PHKU� GDVV GLH LQQHUH� � � � � � � � � � � �
0DVFKLQH�GHU�931g�JXW�JH|OW�XQG�VWlQGLJ�JHZDUWHW�LVW���
�
5XIVHPLQDUH�DXV�GHP�EHVWHKHQGHQ�$QJHERW��
�
:HUWH�XQG�,QKDOWH��
'LH�931g��XQVHU�SROLWLVFKHU�.RPSDVV
�
�

'HU *HPHLQGHEXQG VFKUHLEW VLFK DOVR VHOEVW XQG |IIHQWOLFK GHU g93 ]X XQG PDFKW GHQ� � � � � � � � � � � � � �
0LWJOLHGHUQ GHU 9RONVSDUWHL GDU�EHU KLQDXV XQHQWJHOWOLFK /HLVWXQJHQ ]XJlQJOLFK E]Z�� � � � � � � � �
ILQDQ]LHUW�HU�DOV�HLQHU�GHU�7UlJHU�GHU�$NDGHPLH�����GLUHNW�HLQH�g93�%LOGXQJVHLQULFKWXQJ��
�
(V LVW QLFKW HLQ]XVHKHQ ZLHVR GLH 6WDGW *UR� *HUXQJV� GLH XQSDUWHLLVFK ]X DJLHUHQ KDW� HLQH� � � � � � � � � � � � � � �
g93 2UJDQLVDWLRQ ',5(.7 �EHU HLQHQ MlKUOLFKHQ 0LWJOLHGVEHLWUDJ ILQDQ]LHUW� GHU LP -DKU� � � � � � � � � � �
���� VDWWH ���������� (XUR EHWUXJ� 'LH 6WDDWVDQZDOWVFKDIW ZLUG KLHU DXFK NOlUHQ P�VVHQ� RE� � � � � � � � � � � � �
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KLHU QLFKW VRJDU GHU 6WUDIWDWEHVWDQG GHU 8QWUHXH E]Z� GHU LOOHJDOHQ 3DUWHLHQILQDQ]LHUXQJ� � � � � � � � � � �
HUI�OOW�LVW��
�
(UZlKQW VHL EHL GLHVHU *HOHJHQKHLW DXFK� GDVV GHQ ZHUWHQ .ROOHJHQ GHV *HPHLQGHUDWV QXQ� � � � � � � � � � � � �
GLHVHU 0LVVVWDQG EHNDQQW JHZRUGHQ LVW� XQG VLH YRQ JHVHW]HV ZHJHQ GD]X YHUSIOLFKWHW VLQG�� � � � � � � � � � � � �
6FKDGHQ YRQ GHU *HPHLQGH *UR� *HUXQJV DE]XKDOWHQ E]Z� EHL %HNDQQWZHUGHQ HLQHV� � � � � � � � � � �
6FKDGHQV�I�U�GLH�*HPHLQGH��HLQH�VFKQHOOVWP|JOLFKH�6FKDGHQVDEZHQGXQJ�KHUEHL]XI�KUHQ��
�
'HU�*HPHLQGHUDW�P|JH�DOVR�EHVFKOLH�HQ��

�� GDVV GLH *HPHLQGH *UR� *HUXQJV GLH 0LWJOLHGVFKDIW LP *HPHLQGHEXQG PLW� � � � � � � � � �
VRIRUWLJHU�:LUNXQJ�DXIO|VW��

�� GDVV�GLH�HLQJHVSDUWHQ�0LWWHO�I�U�6R]LDOKLOIH�]ZHFNJHEXQGHQ�ZHUGHQ��
�� GDVV HLQH 6XEYHQWLRQVULFKWOLQLH QDFK GHP 9RUELOG GHU ZLHQHU :RKQEHLKLOIH� � � � � � � � �

EHVFKORVVHQ�ZLUG��
�

���$QWUDJ�DXI�9HUKDQGOXQJ�YRQ�7DJHVRUGQXQJVSXQNWHQ��������XQG����LQ�
|IIHQWOLFKHU�6LW]XQJ�

7DJHVRUGQXQJVSXQNWH ��� �� XQG �� EHKDQGHOQ NHLQHQ 9HUZDOWXQJVDNW XQG ZLH PDQ DXV� � � � � � � � � � � �
GHP 3URWRNROO GHU *HPHLQGHUDWVVLW]XQJ YRP ��� 'H]HPEHU ���� HQWQHKPHQ NDQQ� ZHUGHQ� � � � � � � � � � �
VROFKHUDUW $QJHOHJHQKHLWHQ� ZLH VLH LQ GHQ 3XQNWHQ ��� �� XQG �� EHKDQGHOW ZHUGHQ�� � � � � � � � � � � � �
�EOLFKHUZHLVH LQ |IIHQWOLFKHU 6LW]XQJ EHKDQGHOW� ,P ,QWHUHVVH GHU |IIHQWOLFKHQ 7UDQVSDUHQ]� � � � � � � � � �
GLHVHU (QWVFKHLGXQJHQ GHU *HPHLQGH EHDQWUDJHQ ZLU� GDVV 3XQNWH �� ELV �� LQ GHQ� � � � � � � � � � � � �
|IIHQWOLFKHQ�7HLO�GHU�6LW]XQJ�]XU�FNYHUZLHVHQ�ZLUG��

�
+LQJHZLHVHQ�ZLUG�KLHUEHL�DXI������$EV�����

�
,Q GLHVHU QLFKW�|IIHQWOLFKHQ 6LW]XQJ NDQQ MHGRFK GHU *HPHLQGHUDW GLH� � � � � � � � �
5�FNYHUZHLVXQJ GHV *HJHQVWDQGHV ]XU 9HUKDQGOXQJ LQ |IIHQWOLFKHU 6LW]XQJ� � � � � � � �
EHVFKOLH�HQ� hEHU HLQHQ $QWUDJ DXI $XVVFKOX� GHU gIIHQWOLFKNHLW XQG� � � � � � � � �
5�FNYHUZHLVXQJ ]XU 9HUKDQGOXQJ LQ |IIHQWOLFKHU 6LW]XQJ LVW LQ QLFKW|IIHQWOLFKHU� � � � � � � � �
6LW]XQJ�]X�YHUKDQGHOQ��

�
'HU *HPHLQGHUDW P|JH DOVR HLQH 9HUZHLVXQJ YRQ 7DJHVRUGQXQJVSXQNWHQ ��� �� XQG� � � � � � � � � � �
���LQ�GHQ�|IIHQWOLFKHQ�7HLO�GHU�6LW]XQJ�EHVFKOLH�HQ��
�

���$XIKHEXQJ�GHV�%HVFKOXVVHV�GHU�*HPHLQGHUDWVVLW]XQJ�YRP�����'H]HPEHU�
������7DJHVRUGQXQJVSXQNW���EHWUHIIHQG�GLH�9HUlX�HUXQJ�GHU�*UXQGVW�FNH�.*�
*UR�JHUXQJV������������������������DQ�GLH�.DPSWDO�:RKQEDX�*PE+��XP�
6FKDGHQ�YRQ�GHU�*HPHLQGH�DE]XKDOWHQ�XQG�(UK|KXQJ�GHV�$QJHERWVSUHLVHV�
DXI�(85������SUR�Pð�

,Q GHU *HPHLQGHUDWVVLW]XQJ YRP ��� 'H]HPEHU ���� ZXUGH GHU 9HUNDXI YRQ �� � � � � � � � � � � �
*UXQGVW�FNHQ DQ GLH .DPSWDO :RKQEDX *PE+ ZHLW XQWHU 0DUNWSUHLV EHVFKORVVHQ � .*� � � � � � � � � � � �
*UR�JHUXQJV��������������������������

6HLWH���YRQ����



�
)�U GHQ 9HUNDXI ZXUGHQ (85 ���� SUR Pð YHUDQVFKODJW� ,Q GHUVHOEHQ 6LW]XQJ ZXUGH HLQ� � � � � � � � � � � � � �
ZHLWHUHU 9HUNDXI LQ GHUVHOEHQ 6LHGOXQJ� LQ QXU ��� P (QWIHUQXQJ I�U (85 ���� EHVFKORVVHQ� � � � � � � � � � � � � �
�*5 ���������� 7DJHVRUGQXQJVSXQNW ��� $XV GHQ 8QWHUODJHQ ]XU KHXWLJHQ 6LW]XQJ LVW HLQ� � � � � � � � � � � �
ZHLWHUHU %HOHJ GDI�U ]X HQWQHKPHQ� GDVV GHU 0DUNWSUHLV DXI GHU 3OHW]HQ ZHLW K|KHU OLHJW�� � � � � � � � � � � � � �
'HP 9HUQHKPHQ QDFK ZHUGHQ LQ GHU 3OHW]HQVLHGOXQJ VRJDU *UXQGVW�FNVSUHLVH ELV (85 ����� � � � � � � � � � � �
SHU�Pð�HU]LHOW���
�
'HU *HPHLQGH *UR� *HUXQJV HQWVWHKW GXUFK GLHVHQ 9HUNDXI DOVR HLQ HUKHEOLFKHU ILQDQ]LHOOHU� � � � � � � � � � � �
6FKDGHQ LQ GHU +|KH YRQ (85 �������� �(85 �����Pð� XQG (85 �������� �(85 �����Pð��� � � � � � � � � � � � � �
8QVHUHV (UDFKWHQV LVW GHU 9HUNDXI GLHVHU *UXQGVW�FNH XP QXU HWZD GLH +lOIWH GHV� � � � � � � � � � � � �
0DUNWSUHLVHV UHFKWVZLGULJ� 'HU %�UJHUPHLVWHU ZXUGH SHU $QVFKUHLEHQ YRP ���������� DXI� � � � � � � � � �
GLHVH P|JOLFKH 5HFKWVZLGULJNHLW KLQJHZLHVHQ XQG KLHUPLW ZXUGHQ DXFK GLH 0LWJOLHGHU GHV� � � � � � � � � � �
*HPHLQGHUDWHV�DXI�GLHVH�P|JOLFKH�5HFKWVZLGULJNHLW�KLQJHZLHVHQ��
�
'LH *HPHLQGHUlWH VLQG JHVHW]OLFK YHUSIOLFKWHW� P|JOLFKHQ 6FKDGHQ YRQ GHU *HPHLQGH� � � � � � � � � �
DE]XKDOWHQ� (V VHL DQ GLHVHU 6WHOOH DXI GLH SHUV|QOLFKH +DIWXQJ GHU *HPHLQGHUlWH I�U LKUH� � � � � � � � � � � � � �
6WLPPDEJDEH KLQJHZLHVHQ� )�JW HLQ *HPHLQGHUDW ELOOLJHQG GHU *HPHLQGH 6FKDGHQ ]X� VR� � � � � � � � � � �
LVW HU I�U GLH )ROJHQ GLHVHV VFKlGLJHQGHQ %HVFKOXVVHV VFKDGHQHUVDW]SIOLFKWLJ XQG UHFKWOLFK� � � � � � � � � � �
EHODQJEDU���
�
,FK�YHUZHLVH�DQ�GLHVHU�6WHOOH�DXI�0LFKDHO�(FNVFKODJHU��LQ�³5HFKWH�XQG�3IOLFKWHQ�
GHU�*HPHLQGHYHUWUHWHU´��

�
,Q GLHVHP =XVDPPHQKDQJ LVW QLFKW GDV JHVDPWH .ROOHNWLY SDXVFKDO ]X EHXUWHLOHQ�� � � � � � � � � � �
VRQGHUQ LVW MHZHLOV DXI GDV 6WLPPYHUKDOWHQ MHGHV HLQ]HOQHQ 0LWJOLHGHV %H]XJ ]X� � � � � � � � � � �
QHKPHQ��
1DFK�$QVLFKW�YRQ�(\SHOWDXHU�6WUDVVHU�NRPPW�HV�±�DQDORJ�]X�GHQ���������������
$%*% EHWUHIIHQG GHU JHPHLQVFKDIWOLFKHQ +DIWXQJ PHKUHUHU 7lWHU ± ]X HLQHU� � � � � � � � � �
6ROLGDUKDIWXQJ GHU 2UJDQZDOWHU� GLH I�U HLQHQ VFKlGLJHQGHQ %HVFKOXVV JHVWLPPW� � � � � � � � �
KDEHQ���

�
4XHOOH��
KWWSV���JHPHLQGHEXQG�DW�ZHEVLWH�����ZS�FRQWHQW�XSORDGV���������5)*B������B�B5HFKWHB
XQGB3IOLFKWHBGHUB*HPHLQGHYHUWUHWHUB3')BB�0%�SGI�
�
'HU�*HPHLQGHUDW�P|JH�DOVR�EHVFKOLH�HQ��

�� GLH�$XIKHEXQJ�GHV�%HVFKOXVVHV�]X�$QWUDJ���GHU�*5�6LW]XQJ�YRP������������
�� HLQH�)HVWVHW]XQJ�GHV�$QERWVSUHLVHV�DXI�(85������SUR�Pð�

�
�

6HLWH���YRQ����
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�� (UVWHOOXQJ 5DXPRUGQXQJVSURJUDPPV XQG HLQHV (QWZLFNOXQJVNRQ]HSWV I�U� � � � � � �
*UR� *HUXQJV� ZLH LQ � �� 1g 52* ���� JHVHW]OLFK YRUJHVFKULHEHQ XQG� � � � � � � � � � � �
$XIVFKXE )OlFKHUOWHSSLFKDUWLJHU (LQ]HOZLGPXQJHQ ELV QDFK GHP 9RUOLHJHQ� � � � � � �
YRQ�5DXPRUGQXQJVSURJUDPP�XQG�(QWZLFNOXQJVNRQ]HSW��

�
'LH *HPHLQGH LVW SHU � �� 1g 52* ���� ]XU (UDUEHLWXQJ XQG 9HURUGQXQJ HLQHV |UWOLFKHQ� � � � � � � � � � � � � � �
5DXPRUGQXQJVSURJUDPPV YHUSIOLFKWHW� (LQ VROFKHV OLHJW QDFK ,QIRUPDWLRQ YRQ *HPHLQGHDPW� � � � � � � � �
XQG�%DXDPW�QLFKW�YRU���
�

�����1g�52*������gUWOLFKHV�5DXPRUGQXQJVSURJUDPP�
�
��� $XVJHKHQG YRQ GHQ =LHOHQ GLHVHV *HVHW]HV XQG GHQ (UJHEQLVVHQ DXIEHUHLWHWHU� � � � � � � � � � �
(QWVFKHLGXQJVJUXQGODJHQ KDW MHGH *HPHLQGH HLQ |UWOLFKHV 5DXPRUGQXQJVSURJUDPP� � � � � � �
DXI]XVWHOOHQ XQG ]X YHURUGQHQ� 'DEHL LVW DXI 3ODQXQJHQ XQG 0D�QDKPHQ GHV� � � � � � � � � � �
%XQGHV� GHV /DQGHV XQG EHQDFKEDUWHU *HPHLQGHQ %HGDFKW ]X QHKPHQ� VRZHLW VLH� � � � � � � � � � �
I�U�GLH�5DXPRUGQXQJ�UHOHYDQW�VLQG��
�
��� 'DV |UWOLFKH 5DXPRUGQXQJVSURJUDPP KDW GLH 3ODQXQJV]LHOH GHU *HPHLQGH� � � � � � � � �
IHVW]XOHJHQ XQG MHQH 0D�QDKPHQ ]X EH]HLFKQHQ� GLH ]XU (UUHLFKXQJ GLHVHU =LHOH� � � � � � � � � � �
JHZlKOW ZHUGHQ� 'LH 9HURUGQXQJ GHV |UWOLFKHQ 5DXPRUGQXQJVSURJUDPPHV PXVV� � � � � � � �
MHGHQIDOOV HLQHQ )OlFKHQZLGPXQJVSODQ HQWKDOWHQ� *HJHEHQHQIDOOV NDQQ GLH� � � � � � �
*HPHLQGH HLQ (QWZLFNOXQJVNRQ]HSW DOV %HVWDQGWHLO GHV |UWOLFKHQ� � � � � � �
5DXPRUGQXQJVSURJUDPPHV YHURUGQHQ� ZREHL VLFK GLHVHV DXI *HPHLQGHWHLOH� � � � � � �
EHVFKUlQNHQ�GDUI��
�
��� 'LH *HPHLQGH KDW DOV *UXQGODJH I�U GLH $XIVWHOOXQJ RGHU bQGHUXQJ GHV |UWOLFKHQ� � � � � � � � � � � � �
5DXPRUGQXQJVSURJUDPPHV GHQ =XVWDQG GHV *HPHLQGHJHELHWHV GXUFK� � � � � �
8QWHUVXFKXQJ GHU QDWXUUlXPOLFKHQ� ZLUWVFKDIWOLFKHQ� VR]LDOHQ XQG NXOWXUHOOHQ� � � � � � �
*HJHEHQKHLWHQ ]X HUIRUVFKHQ XQG GHUHQ 9HUlQGHUXQJHQ VWlQGLJ ]X EHREDFKWHQ� �'LH� � � � � � � � � �
(UJHEQLVVH VLQG ]X GRNXPHQWLHUHQ� 'DV $XVPD� GHU DOV %DXODQG JHZLGPHWHQ� � � � � � � � � �
EHEDXWHQ VRZLH XQEHEDXWHQ )OlFKHQ LVW LQ HLQHU )OlFKHQELODQ] ]X HUIDVVHQ� DXI� � � � � � � � � � �
DNWXHOOHP 6WDQG ]X KDOWHQ XQG GHU /DQGHVUHJLHUXQJ DXI $QIUDJH EHNDQQW ]X JHEHQ�� � � � � � � � � � � �
'LH 'RNXPHQWDWLRQ GHU (QWVFKHLGXQJVJUXQGODJHQ KDW DOOH 8PVWlQGH XQG $QDO\VHQ� � � � � � � � �
]X HQWKDOWHQ� ZHOFKH GLH )HVWOHJXQJHQ GHV |UWOLFKHQ 5DXPRUGQXQJVSURJUDPPHV LQ� � � � � � � � �
QDFKYROO]LHKEDUHU :HLVH EHJU�QGHQ� %HL GHU $XIVWHOOXQJ LVW GDV (UJHEQLV� � � � � � � � �
LQVEHVRQGHUH�GDU]XVWHOOHQ�LQ��
�
���3OlQHQ�PLW�IROJHQGHP�,QKDOW��

� QDWXUUlXPOLFKH�*HJHEHQKHLWHQ�
� *UXQGDXVVWDWWXQJ�
� %HWULHEVVWlWWHQSODQ�
� EDXOLFKH�%HVWDQGVDXIQDKPH�
� 9HUNHKUVNRQ]HSW�
� /DQGVFKDIWVNRQ]HSW�

6HLWH���YRQ����



� (QWZLFNOXQJVNRQ]HSW JHPl� � � $EV� � = ��� DOOHQIDOOV EHVFKUlQNW DXI� � � � � � � � � � �
EHVWLPPWH�*HPHLQGHWHLOH�

XQG�
�
���LQ�HLQHP�3ODQXQJVEHULFKW�PLW�IROJHQGHP�,QKDOW��

� *UXQGODJHQEHULFKW�
� (UOlXWHUXQJVEHULFKW ]XP (QWZLFNOXQJVNRQ]HSW XQG ]XP� � � � �

)OlFKHQZLGPXQJVSODQ�
� 8PZHOWEHULFKW��EHU�GLH�VWUDWHJLVFKH�8PZHOWSU�IXQJ��

�
8PZLGPXQJHQ� ZLH LQ 3XQNW �� EHDQWUDJW EHZHJHQ VLFK RKQH GDV 9RUOLHJHQ HLQHV� � � � � � � � � � � �
5DXPRUGQXQJVSURJUDPPV ZRKO LP UHFKWOLFKHQ *UDXEHUHLFK XQG VLQG GHVKDOE DOV K|FKVW� � � � � � � � � �
IUDJZ�UGLJ HLQ]XVWXIHQ� 'DV )HKOHQ HLQHV (QWZLFNOXQJVNRQ]HSWHV I�U *UR� *HUXQJV LVW� � � � � � � � � �
PLWXQWHU DXFK GHU *UXQG I�U HLQHQ ELVZHLOHQ UHFKW SODQORV DQPXWHQGHQ 8PJDQJ PLW� � � � � � � � � � � �
%HODQJHQ�GHU�6WDGWHQWZLFNOXQJ��
�
$Q]XI�KUHQ�VLQG�KLHU��

Ɣ GLYHUVH�(QJVWHOOHQ�LQ�*UR��*HUXQJV���
Ɣ GLH�KRFKJHIlKUOLFKH�9HUNHKUVVLWXDWLRQ�EHL�GHU�%XVKDOWHVWHOOH�GHU�106�**��
Ɣ GLH�KRFKJHIlKUOLFKH�9HUNHKUVVLWXDWLRQ�EHLP�+DXSWHLQJDQJ�GHU�96�**��
Ɣ GLH ZHLWHUH 9HUVFKOHFKWHUXQJ GHV 9HUNHKUVSUREOHPV GXUFK GDV %LSD 3URMHNW RKQH GLH� � � � � � � � � � �

(UDUEHLWXQJ�HQWVSUHFKHQGHU�(QWODVWXQJVNRQ]HSWH��
Ɣ GLH K|FKVW IUDJZ�UGLJH XQG K|FKVW JHIlKUOLFKH ,QVWDOODWLRQ HLQHU %XVKDOWHVWHOOH LQ GHU� � � � � � � � � � �

*UHLQHUVWUD�H�DXI�+|KH�GHU�.LUFKH��
Ɣ GLH�XQ]lKOLJHQ�YLHO�]X�VFKPDO�DXVJHI�KUWHQ�*HKVWHLJH��
Ɣ GHU IUDJZ�UGLJH 8PJDQJ PLW LP =HQWUXP HQWVWDQGHQHQ )UHLIOlFKHQ XQG GHQ� � � � � � � � � �

DQJUHQ]HQGHQ 6WUD�HQIOlFKHQ� ZR ]%� LQ GHU -RKDQQ�2UWOLHE�*DVVH JlQ]OLFK GDUDXI� � � � � � � � �
YHUJHVVHQ ZXUGH� GRUW HLQHQ *HKVWHLJ HLQ]XSODQHQ� 'RUW LVW ZHGHU /LQNV QRFK 5HFKWV� � � � � � � � � � � �
HLQ *HKVWHLJ YRUKDQGHQ XQG PLW GHP JHSODQWHQ %LSD 3URMHNW ZLUG GLHVH 6LWXDWLRQ I�U� � � � � � � � � � � � �
GLH�QlFKVWHQ����-DKUH�LQ�%HWRQ�JHJRVVHQ��

�
,Q������$EV����1g�52*������)OlFKHQZLGPXQJVSODQ�KHL�W�HV�KLHU]X��
�

��� 'HU )OlFKHQZLGPXQJVSODQ KDW GDV *HPHLQGHJHELHW HQWVSUHFKHQG GHQ� � � � � � � �
DQJHVWUHEWHQ =LHOHQ ]X JOLHGHUQ XQG GLH :LGPXQJVDUWHQ I�U DOOH )OlFKHQ� � � � � � � � � �
IHVW]XOHJHQ RGHU QDFK 0D�JDEH GHV � �� $EV� � NHQQWOLFK ]X PDFKHQ� )�U� � � � � � � � � � � � �
�EHUHLQDQGHUOLHJHQGH (EHQHQ G�UIHQ YHUVFKLHGHQH :LGPXQJVDUWHQ IHVWJHOHJW� � � � � �
ZHUGHQ��

�
(LQH HQWVSUHFKHQGH =LHOVHW]XQJ LVW QLFKW EHNDQQW� GD HLQ JHVHW]OLFK YRUJHVFKULHEHQHV� � � � � � � � � �
5DXPRUGQXQJVSURJUDPP E]Z� HLQ (QWZLFNOXQJVNRQ]HSW QDFK � -DKUHQ LPPHU QRFK QLFKW� � � � � � � � � �
HUDUEHLWHW LVW� 'HP]XIROJH NDQQ GLH JHVHW]OLFKH ³0XVV�%HVWLPPXQJ´� QDFK GHQ� � � � � � � � �
³DQJHVWUHEWHQ =LHOHQ ]X JOLHGHUQ´ VR JDU QLFKW HUI�OOW ZHUGHQ XQG HV OLHJW PLW KRKHU� � � � � � � � � � � � � �
:DKUVFKHLQOLFKNHLW I�U DOOH YRUJHQRPPHQHQ bQGHUXQJHQ GHV )OlFKHQZLGPXQJVSODQV� � � � � � �
*HVHW]HVZLGULJNHLW�YRU��
�

6HLWH���YRQ����



'HU�*HPHLQGHUDW�P|JH�GHPQDFK�EHVFKOLH�HQ��
�� GLH (UVWHOOXQJ HLQHV 5DXPRUGQXQJVSURJUDPPV LP JHVHW]OLFK� � � � � �

YRUJHVFKULHEHQHQ�$XVPD���
�� GLH�(UVWHOOXQJ�HLQHV�(QWZLFNOXQJVNRQ]HSWV�I�U�*UR��*HUXQJV��
�� GLH�(UVWHOOXQJ�HLQHV�9HUNHKUVNRQ]HSWV�I�U�GDV�6WDGWJHELHW�YRQ�*UR��*HUXQJV��
�� GHQ $XIVFKXE DOOHU bQGHUXQJHQ GHV )OlFKHQZLGPXQJVSODQV ELV� � � � � � �

5DXPRUGQXQJVSURJUDPP�XQG�(QWZLFNOXQJVNRQ]HSW�YRUOLHJHQ��
��

�

�

���9HUNHKUVYHUKDQGOXQJ�96�*UR��*HUXQJV�

'LH 9HUNHKUVVLWXDWLRQ EHLP +DXSWHLQJDQJ GHU 96 *UR� *HUXQJV LVW EHVRQGHUV LQ GHQ =HLWHQ� � � � � � � � � � � � �
GHV 6FKXOEHJLQQV XQG GHU $EKRO]HLW DOV JHIlKUOLFK HLQ]XVWXIHQ� 'LH 9HUNHKUVVLWXDWLRQ ZLUG� � � � � � � � � � �
VLFK GXUFK GLH =XIDKUW ]XP %LSD LQ GHU 6FKXOJDVVH QRFK HLQPDO YHUVFKlUIHQ� (V LVW HLQ� � � � � � � � � � � � � � �
XPIDVVHQGHV 9HUNHKUVNRQ]HSW ]X HQWZLFNHOQ XQG GDI�U VROO HLQH 9HUNHKUVYHUKDQGOXQJ PLW� � � � � � � � � �
6DFKYHUVWlQGLJHQ GHU %+ DEJHKDOWHQ ZHUGHQ XQG GLH (UNHQQWQLVVH GHV 6DFKYHUVWlQGLJHQ LQ� � � � � � � � � � �
HLQ�9HUNHKUVNRQ]HSW�I�U�*UR��*HUXQJV�HLQIOLH�HQ��
�
'HU�*HPHLQGHUDW�P|JH�EHVFKOLH�HQ��

�� GLH %HDQWUDJXQJ HLQHU 9HUNHKUVYHUKDQGOXQJ EHWUHIIHQG 6FKXOJDVVH 96 *UR�� � � � � � � �
*HUXQJV�EHL�GHU�%+�=ZHWWO�LP�|IIHQWOLFKHQ�,QWHUHVVH��

�� GLH (U|UWHUXQJ XQG %HXUWHLOXQJ GHU DNWXHOOHQ 6LWXDWLRQ XQWHU (LQEH]LHKXQJ GHU� � � � � � � � � �
]XN�QIWLJHQ�(QWZLFNOXQJ�GXUFK�GHQ�JHSODQWHQ�%LSD��

�� GLH�(LQKROXQJ�YRQ�9RUVFKOlJHQ�XQG�.RPPHQWDUHQ�YRQ�GHU�%HY|ONHUXQJ��
�� GLH (U|UWHUXQJ XQG %HXUWHLOXQJ GLHVHU 9RUVFKOlJH GXUFK HLQHQ� � � � � � � �

6DFKYHUVWlQGLJHQ�GHU�%+��
�� GLH�9HU|IIHQWOLFKXQJ�GLHVHU�(UNHQQWQLVVH��
�� GLH hEHUI�KUXQJ GLHVHU (UNHQQWQLVVH LQ HLQ 9HUNHKUVHQWZLFNOXQJVNRQ]HSW I�U� � � � � � � �

*UR��*HUXQJV��
�

���9HUNHKUVYHUKDQGOXQJ�106�*UR��*HUXQJV�

'LH 9HUNHKUVVLWXDWLRQ EHL GHU %XVKDOWHVWHOOH GHU 106 *UR� *HUXQJV LVW EHVRQGHUV LQ GHQ� � � � � � � � � � � � �
=HLWHQ GHV 6FKXOEHJLQQV XQG GHU $EKRO]HLW DOV JHIlKUOLFK HLQ]XVWXIHQ� (V LVW HLQ� � � � � � � � � � � �
XPIDVVHQGHV 9HUNHKUVNRQ]HSW ]X HQWZLFNHOQ XQG GDI�U VROO HLQH 9HUNHKUVYHUKDQGOXQJ PLW� � � � � � � � � �
6DFKYHUVWlQGLJHQ GHU %+ DEJHKDOWHQ ZHUGHQ XQG GLH (UNHQQWQLVVH GHV 6DFKYHUVWlQGLJHQ LQ� � � � � � � � � � �
HLQ�9HUNHKUVNRQ]HSW�I�U�*UR��*HUXQJV�HLQIOLH�HQ��
�
'HU�*HPHLQGHUDW�P|JH�EHVFKOLH�HQ��

�� GLH %HDQWUDJXQJ HLQHU 9HUNHKUVYHUKDQGOXQJ EHWUHIIHQG %XVKDOWHVWHOOH 106� � � � � � �
*UR��*HUXQJV�EHL�GHU�%+�=ZHWWO�LP�|IIHQWOLFKHQ�,QWHUHVVH��

�� GLH (U|UWHUXQJ XQG %HXUWHLOXQJ GHU DNWXHOOHQ 6LWXDWLRQ XQWHU (LQEH]LHKXQJ GHU� � � � � � � � � �
]XN�QIWLJHQ�(QWZLFNOXQJ��

6HLWH����YRQ����



�� GLH�(LQKROXQJ�YRQ�9RUVFKOlJHQ�XQG�.RPPHQWDUHQ�YRQ�GHU�%HY|ONHUXQJ��
�� GLH (U|UWHUXQJ XQG %HXUWHLOXQJ GLHVHU 9RUVFKOlJH GXUFK HLQHQ� � � � � � � �

6DFKYHUVWlQGLJHQ�GHU�%+��
�� GLH�9HU|IIHQWOLFKXQJ�GLHVHU�(UNHQQWQLVVH��
�� GLH hEHUI�KUXQJ GLHVHU (UNHQQWQLVVH LQ HLQ 9HUNHKUVHQWZLFNOXQJVNRQ]HSW I�U� � � � � � � �

*UR��*HUXQJV��
�

���9HUNHKUVYHUKDQGOXQJ�%XVKDOWHVWHOOH�*UHLQHUVWUD�H��+|KH�.LUFKH�

'LH 9HUNHKUVVLWXDWLRQ EHL GHU %XVKDOWHVWHOOH *UHLQHUVWUD�H� +|KH .LUFKH LVW EHVRQGHUV LQ� � � � � � � � � � �
GHQ =HLWHQ GHV 6FKXOEHJLQQV XQG GHU $EKRO]HLW DOV JHIlKUOLFK HLQ]XVWXIHQ� (V LVW HLQ� � � � � � � � � � � � �
XPIDVVHQGHV 9HUNHKUVNRQ]HSW ]X HQWZLFNHOQ XQG GDI�U VROO HLQH 9HUNHKUVYHUKDQGOXQJ PLW� � � � � � � � � �
6DFKYHUVWlQGLJHQ GHU %+ DEJHKDOWHQ ZHUGHQ XQG GLH (UNHQQWQLVVH GHV 6DFKYHUVWlQGLJHQ LQ� � � � � � � � � � �
HLQ�9HUNHKUVNRQ]HSW�I�U�*UR��*HUXQJV�HLQIOLH�HQ��
�
'HU�*HPHLQGHUDW�P|JH�EHVFKOLH�HQ��

�� GLH %HDQWUDJXQJ HLQHU 9HUNHKUVYHUKDQGOXQJ EHWUHIIHQG %XVKDOWHVWHOOH� � � � � �
*UHLQHUVWUD�H��+|KH�.LUFKH�EHL�GHU�%+�=ZHWWO�LP�|IIHQWOLFKHQ�,QWHUHVVH��

�� GLH (U|UWHUXQJ XQG %HXUWHLOXQJ GHU DNWXHOOHQ 6LWXDWLRQ XQWHU (LQEH]LHKXQJ GHU� � � � � � � � � �
]XN�QIWLJHQ�(QWZLFNOXQJ��

�� GLH�(LQKROXQJ�YRQ�9RUVFKOlJHQ�XQG�.RPPHQWDUHQ�YRQ�GHU�%HY|ONHUXQJ��
�� GLH (U|UWHUXQJ XQG %HXUWHLOXQJ GLHVHU 9RUVFKOlJH GXUFK HLQHQ� � � � � � � �

6DFKYHUVWlQGLJHQ�GHU�%+��
�� GLH�9HU|IIHQWOLFKXQJ�GLHVHU�(UNHQQWQLVVH��
�� GLH hEHUI�KUXQJ GLHVHU (UNHQQWQLVVH LQ HLQ 9HUNHKUVHQWZLFNOXQJVNRQ]HSW I�U� � � � � � � �

*UR��*HUXQJV��

���9HUNHKUVYHUKDQGOXQJ�%XVKDOWHVWHOOH�*UR��0HLQKDUWV�

'LH 9HUNHKUVVLWXDWLRQ EHL GHU %XVKDOWHVWHOOH LQ *UR� 0HLQKDUWV LVW EHVRQGHUV LQ GHQ =HLWHQ� � � � � � � � � � � � �
GHV 6FKXOEHJLQQV XQG GHU $EKRO]HLW DOV JHIlKUOLFK HLQ]XVWXIHQ� (V LVW HLQ XPIDVVHQGHV� � � � � � � � � � � �
9HUNHKUVNRQ]HSW ]X HQWZLFNHOQ XQG GDI�U VROO HLQH 9HUNHKUVYHUKDQGOXQJ PLW� � � � � � � � �
6DFKYHUVWlQGLJHQ GHU %+ DEJHKDOWHQ ZHUGHQ XQG GLH (UNHQQWQLVVH GHV 6DFKYHUVWlQGLJHQ LQ� � � � � � � � � � �
HLQ�9HUNHKUVNRQ]HSW�I�U�*UR��*HUXQJV�HLQIOLH�HQ��
�
'HU�*HPHLQGHUDW�P|JH�EHVFKOLH�HQ��

�� GLH %HDQWUDJXQJ HLQHU 9HUNHKUVYHUKDQGOXQJ EHWUHIIHQG %XVKDOWHVWHOOH *UR�� � � � � � �
0HLQKDUWV�EHL�GHU�%+�=ZHWWO�LP�|IIHQWOLFKHQ�,QWHUHVVH��

�� GLH (U|UWHUXQJ XQG %HXUWHLOXQJ GHU DNWXHOOHQ 6LWXDWLRQ XQWHU (LQEH]LHKXQJ GHU� � � � � � � � � �
]XN�QIWLJHQ�(QWZLFNOXQJ��

�� GLH�(LQKROXQJ�YRQ�9RUVFKOlJHQ�XQG�.RPPHQWDUHQ�YRQ�GHU�%HY|ONHUXQJ��
�� GLH (U|UWHUXQJ XQG %HXUWHLOXQJ GLHVHU 9RUVFKOlJH GXUFK HLQHQ� � � � � � � �

6DFKYHUVWlQGLJHQ�GHU�%+��
�� GLH�9HU|IIHQWOLFKXQJ�GLHVHU�(UNHQQWQLVVH��
�� GLH hEHUI�KUXQJ GLHVHU (UNHQQWQLVVH LQ HLQ 9HUNHKUVHQWZLFNOXQJVNRQ]HSW I�U� � � � � � � �

*UR��*HUXQJV��
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�
�

���9HUKDQGOXQJVDXIWUDJ�I�U�GHQ�)LQDQ]DXVJOHLFK�

'LH )RUGHUXQJ GHU *HPHLQGH :LHQ� GHQ DNWXHOOHQ 0RGXV GHV )LQDQ]DXVJOHLFK XP ZHLWHUH �� � � � � � � � � � � � �
-DKUH ]X YHUOlQJHUQ VFKDGHW GHQ ,QWHUHVVHQ GHU *HPHLQGH *UR� *HUXQJV� 'LHVH )RUGHUXQJ� � � � � � � � � � � �
LVW MHGHQIDOOV DE]XOHKQHQ XQG VWDWWGHVVHQ DXV]XYHUKDQGHOQ� GDVV GLH =ZHLWZRKQVLW]H LQ GHQ� � � � � � � � � � �
9HUWHLOXQJVVFKO�VVHO�DXI]XQHKPHQ�VLQG��
�
'DV 0DQGDW I�U GLH )LQDQ]DXVJOHLFKVYHUKDQGOXQJHQ LVW VRZRKO GHP 6WlGWHEXQG DOV DXFK� � � � � � � � � � �
GHP *HPHLQGHEXQG ]X HQW]LHKHQ� XQG GLH *HPHLQGH *UR� *HUXQJV P|JH LKUH HLJHQHQ� � � � � � � � � � � �
9RUVWHOOXQJHQ XQWHU (LQEH]LHKXQJ GHU =ZHLWZRKQVLW]H VHOEVW YRUEULQJHQ� %LV ]XP� � � � � � � � �
9HUKDQGOXQJVWHUPLQ ZlUH HLQ $XVVFKXVV ]XU JHQHUHOOHQ bQGHUXQJ GHV� � � � � � � �
%HY|ONHUXQJVVFKO�VVHOV XQG GLYHUVHQ )RUGHUXQJHQ GHU *HPHLQGH *UR� *HUXQJV�� � � � � � � �
HLQ]XULFKWHQ��
�
,P $UWLNHO ���D %�9* $EV� � LVW ]ZDU GLH 9HUWUHWXQJ GHU *HPHLQGHQ DOV 6RQGHUIDOO GXUFK� � � � � � � � � � � � � � �
9HUElQGH JHUHJHOW� MHGRFK XQWHU EHVRQGHUHQ 9RUDXVVHW]XQJHQ� GLH ZLHGHUXP GLH /lQGHU ]X� � � � � � � � � � �
SU�IHQ�KDEHQ���
�
(LQH JHQHUHOOH hEHUWUDJXQJ XQVHUHV 9HUKDQGOXQJVUHFKWV DQ *HPHLQGH� RGHU 6WlGWHEXQG� � � � � � � � �
EHGHXWHW� GDVV GLH 6RXYHUlQLWlW GHU *HPHLQGHQ DOV *HELHWVN|USHUVFKDIW GH IDFWR QLFKW PHKU� � � � � � � � � � � �
JHJHEHQ LVW� *HPl� $UWLNHO ��� $EV� � LVW GLH *HPHLQGH DOV VHOEVWlQGLJHU :LUWVFKDIWVN|USHU� � � � � � � � � � � � �
LP 5DKPHQ GHU )LQDQ]YHUIDVVXQJ EHUHFKWLJW LKUHQ +DXVKDOW VHOEVWlQGLJ ]X I�KUHQ� 'D]X� � � � � � � � � � �
JHK|UW�DXFK�GDV�5HFKW��HLJHQH�)RUGHUXQJHQ�LP�5DKPHQ�GHV�)LQDQ]DXVJOHLFKV�]X�HUKHEHQ���
�
'DGXUFK GDVV =ZHLWZRKQVLW]H GLH *HPHLQGHEXGJHWV EHODVWHQ� VLQG 8PODQG�*HPHLQGHQ LQ� � � � � � � � �
$EZDQGHUXQJVJHELHWHQ VWlUNHU ILQDQ]LHOO EHODVWHW XQG GLH )XQNWLRQ DOV� � � � � � � �
6HOEVWYHUZDOWXQJVN|USHU�LP�6LQQH�GHV�$UWLNHO����D�$EV����GDGXUFK�JHIlKUGHW��
�
'DV 3UREOHP GHV =ZHLWZRKQVLW]HV LVW IDVW �EHUDOO LQ GHQ |VWHUUHLFKLVFKHQ *HPHLQGHQ� � � � � � � � � � �
EHNDQQW� 1LHGHU|VWHUUHLFK KDW GXUFK GLH JHRJUDILVFKH /DJH XP :LHQ� HLQH EHVRQGHUH� � � � � � � � � � �
$XVSUlJXQJ� =XU QDW�UOLFKH $EZDQGHUXQJ NRPPW ]%� GXUFK GDV :LHQHU 3DUNSLFNHUO HLQH� � � � � � � � � � �
]XVlW]OLFKH QXU SDSLHUPl�LJH $EZDQGHUXQJ YRQ 1g QDFK :LHQ� GLH VLFK DEHU GXUFK� � � � � � � � � � � �
9HUOHJXQJ GHV +DXSWZRKQVLW]HV HUKHEOLFK LP )LQDQ]DXVJOHLFK QLHGHUVFKOlJW� QDFKGHP� � � � � � � �
GLHVHU 1HEHQZRKQVLW]H QLFKW ILQDQ]LHOO EHU�FNVLFKWLJW� 'LHVH 3UREOHP KDEHQ GLH ZHVWOLFKHQ� � � � � � � � � �
%XQGHVOlQGHU�QLFKW��
�
(V LVW GDKHU DQ GHU =HLW� GHQ VHLW ���� IDVW XQYHUlQGHUWHQ %HY|ONHUXQJVVFKO�VVHO� � � � � � � � � � � �
DE]XlQGHUQ XQG ]HLWJHPl� ]X JHVWDOWHQ� XQG GDPLW GLH EHWURIIHQHQ *HPHLQGHQ IDLUHU� � � � � � � � � � �
ILQDQ]LHOO�DXV]XVWDWWHQ��
�
'XUFK &RYLG��� KDW VLFK YRUKDQGHQH $UPXW JH]HLJW� XQG LVW EHWUlFKWOLFKH $UPXW GD]X� � � � � � � � � � � �
JHNRPPHQ��ZDV�VLFK�DQKDQG�GHU�H[RUELWDQWHQ�$UEHLWVORVHQ]DKOHQ�OHLFKW�EHZHLVHQ�OlVVW��
�

6HLWH����YRQ����



(V LVW GDKHU K|FKVW DQ GHU =HLW� LP 5DKPHQ GHV )LQDQ]DXVJOHLFKV GHQ *HPHLQGHQ� GLH YRU� � � � � � � � � � � � � � �
2UW DP EHVWHQ GDU�EHU %HVFKHLG ZLVVHQ� ZHU LQ 1RW LVW� GLH Q|WLJH )LQDQ]NUDIW ]X JHEHQ�� � � � � � � � � � � � � � �
GLHVH 3UREOHPH YRU 2UW XQE�URNUDWLVFK VHOEVW ]X O|VHQ� XQG QLFKW DOV %LWWVWHOOHU GHV /DQGHV� � � � � � � � � � � � � �
DXIWUHWHQ ]X P�VVHQ� (UVFKZHUHQG NRPPW KLQ]X� GDVV HV LP /DQG 1g DQ HLQHP� � � � � � � � � � � � �
5HFKWVDQVSUXFK I�U 6XEMHNWI|UGHUXQJ LQ GHU :RKQEHLKLOIH IHKOW� ZHQQ GLH 3HUVRQ QLFKW� � � � � � � � � � �
]XIlOOLJHUZHLVH�LP�JHI|UGHUWHQ�:RKQEDX�HLQJHPLHWHW�LVW��
�
'HU�*HPHLQGHUDW�P|JH�DOVR�EHVFKOLH�HQ��

�� *HPHLQGHEXQG XQG 6WlGWHEXQG GDV 0DQGDW ]X HQW]LHKHQ� VWHOOYHUWUHWHQG I�U� � � � � � � � �
GLH�*HPHLQGH�*UR��*HUXQJV�GHQ�)LQDQ]DXVJOHLFK�]X�YHUKDQGHOQ��

�� HLQHQ )LQDQ]DXVJOHLFKV�$XVVFKXVV PLW �� 0LWJOLHGHUQ ]X ELOGHQ� GHU I�U GLH� � � � � � � � � �
*HPHLQGH *UR� *HUXQJV GLH 9HUKDQGOXQJHQ ]XP )LQDQ]DXVJOHLFK YRUEHUHLWHW� � � � � � � �
XQG�GHVVHQ�9RUVLW]HQGHU�DOV�9HUWUHWHU�]X�GHQ�9HUKDQGOXQJHQ�HQWVHQGHW�ZLUG��

�� GHQ $XVVFKXVV GDPLW ]X EHDXIWUDJHQ� HLQH %HU�FNVLFKWLJXQJ GHU� � � � � � � �
1HEHQZRKQVLW]H ]X HUUHLFKHQ XQG EHL QLFKW (QWVSUHFKXQJ JHJHQ GHQ� � � � � � � � �
)LQDQ]DXVJOHLFK�9HUIDVVXQJVNODJH�HLQ]XEULQJHQ��

�

��� %HDXIWUDJXQJ HLQHV 6DFKYHUVWlQGLJHQJXWDFKWHQV ]XU� � � � �
hEHUVFKZHPPXQJVVLWXDWLRQ�6FKXOJDVVH�*UHLQHUVWUD�H�E]Z��EHLP�)UHLEDG�

'LH .UHX]XQJ 6FKXOJDVVH�*UHLQHUVWUD�H ZLUG UHJHOPl�LJ WHLOZHLVH PHKUPDOV LP -DKU� � � � � � � � �
�EHUVFKZHPPW� /DXW EHULFKWHQ GHU DQJUHQ]HQGHQ %HWULHEH XQG +DXVHLJHQW�PHU NRPPW HV� � � � � � � � � �
GDEHL�WHLOZHLVH�VRJDU�]XP�(LQWULWW�YRQ�)lNDOLHQ�LQ�GLH�EHWURIIHQHQ�*HElXGH���
�
(V VROO IHVWJHVWHOOW ZHUGHQ� ZHOFKH 8UVDFKH GLH UHJHOPl�LJHQ hEHUVFKZHPPXQJHQ� � � � � � � � �
KHUYRUUXIW� 'HPHQWVSUHFKHQG ZlUH NXU]IULVWLJ HQWZHGHU GDV .DQDOV\VWHP RGHU GLH� � � � � � � � �
9HUURKUXQJ GHV *HUXQJVEDFKHV ]X UHSDULHUHQ� E]Z� GLH 6LWXDWLRQ EHLP %DG HQWVSUHFKHQG� � � � � � � � � � �
GHQ�9RUVFKOlJHQ�GHU�RGHU�GHV�6DFKYHUVWlQGLJHQ�]X�VDQLHUHQ��
�
'HU�*HPHLQGHUDW�P|JH�DOVR�EHVFKOLH�HQ��

�� GLH %HDXIWUDJXQJ HLQHV 6DFKYHUVWlQGLJHQJXWDFKWHQV ]XU DNWXHOOHQ 6LWXDWLRQ� � � � � � �
XQG�LKUHQ�8UVDFKHQ�EHL�6FKXOJDVVH�*UHLQHUVWUD�H�XQG�)UHLEDG��

�� GLH (UVWHOOXQJ YRQ .RQ]HSWHQ ]XU %HVHLWLJXQJ GHV 3UREOHPV XQWHU� � � � � � � � �
%HU�FNVLFKWLJXQJ�GHU�DNWXHOO�J�QVWLJHQ�9HUEDXXQJVVLWXDWLRQ��

�
�

��� (UZHLWHUXQJ GHV 5DXPRUGQXQJVSODQV KLQVLFKWOLFK *HKVWHLJHQ LQ GHU� � � � � � � �
-RKDQQ�2UWOLHE�*DVVH�

$QJHVLFKWV GHU ����MlKULJHQ &KDQFH� GLH HLQH XQEHEDXWH )OlFKH PLWWHQ LP 6WDGW]HQWUXP� � � � � � � � � � �
ELHWHW� LVW GLH 9HUNHKUVVLWXDWLRQ DXFK LQ GHU -RKDQQ�2UWOLHE�*DVVH PLW %OLFN DXI GLH 6WDGW�� � � � � � � � � � � � �
XQG�9HUNHKUVHQWZLFNOXQJ�LQ�GHQ�QlFKVWHQ�-DKU]HKQWHQ�]X�SODQHQ��
�
8QHUOlVVOLFK I�U HLQH 6WDGW� LVW GLH ]HLWJHPl�H *HVWDOWXQJ LKUHU 6WUD�HQ PLW *HKVWHLJHQ� ,Q� � � � � � � � � � � � �
GHU -RKDQQ�2UWOLHE�*DVVH� GLH DQ NHLQHU 6HLWH �EHU HLQHQ *HKVWHLJ YHUI�JW� ZlUH GDV� � � � � � � � � � � �
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PRPHQWDQ OHLFKW P|JOLFK XQG GLH *HPHLQGH LVW EHUHFKWLJW HQWVSUHFKHQGH *UXQGDEWUHWXQJHQ� � � � � � � � � �
EHL�1HXEDXSURMHNWHQ�]X�YHUODQJHQ��
�
,Q GHQ 5DXP JHVWHOOW ZLUG HLQ $EWDXVFK YRQ *UXQG E]Z� HLQH $XIO|VXQJ GHU 6FKXOJDVVH� XP� � � � � � � � � � � � � � �
VRZRKO GDV 9HUNHKUVSUREOHP EHLP +DXSWHLQJDQJ GHU 96 ** ]X EHVHLWLJHQ� DOV DXFK GHU )D�� � � � � � � � � � � � � �
:HLQJDUWQHU HLQHQ XQJHKLQGHUWHQ =XJDQJ ]X LKUHP *DVWJDUWHQ ]X HUP|JOLFKHQ� 6WDWW GHVVHQ� � � � � � � � � � �
NDQQ GLH -RKDQQ�2UWOLHE�*DVVH DOV $XVZHLFKURXWH XQG =XIDKUW I�U HLQHQ N�QIWLJHQ %LSD� � � � � � � � � � �
KHUDQJH]RJHQ�ZHUGHQ��
�
-HGHQIDOOV LVW LQ GHU -RKDQQ�2UWOLHE�*DVVH EHLGVHLWLJ HLQ *HKVWHLJ PLW HLQ]XSODQHQ� GD HLQ� � � � � � � � � � � �
VROFKHU QDFK 9HUEDXXQJ GHU )UHLIOlFKH �ELV DQ GLH 6WUD�HQIOXFKW� QLFKW PHKU P|JOLFK VHLQ� � � � � � � � � � � � �
ZLUG��
�
'HU�*HPHLQGHUDW�P|JH�DOVR�%HVFKOLH�HQ��

�� HLQH�*HKVWHLJI�KUXQJ�I�U�GLH�-RKDQQ�2UWOLHE�*DVVH�]X�SODQHQ��
�� GLH GDI�U Q|WLJHQ *UXQGDEWUHWXQJHQ XQG *UXQGVW�FNVNlXIH ]X� � � � � � �

YRU]XYHUKDQGHOQ��
�� GLH GDI�U QRWZHQGLJHQ *UXQGVW�FNVNlXIH GHP *HPHLQGHUDW ]XU $EVWLPPXQJ� � � � � � � �

YRU]XOHJHQ��
�� GHU )D� :HLQJDUWQHU HQWVSUHFKHQGH *UXQGDEWUHWXQJHQ LQ GHU 6FKXOJDVVH� � � � � � � �

DQ]XELHWHQ�XQG�DXV]XKDQGHOQ��
�

��� $XVNXQIWVEHJHKUHQ ³%HQ�W]XQJ YRQ *HPHLQGHJUXQG .* *UR�JHUXQJV� � � � � � �
�������´�

$XV *UXQGEXFK XQG 1g $WODV LVW DOOJHPHLQ EHNDQQW� GDVV GXUFK GDV GHU]HLW YRQ GHU )D�� � � � � � � � � � � � � � �
%lFNHUHL :HLQJDUWQHU *PE+ DOV 3DUNSODW] JHQXW]WH $UHDO GHU *HPHLQGHJUXQG �������� � � � � � � � � �
YHUOlXIW��
�
'LH %�UJHUOLVWH *(506 EHJHKUW KLHU]X $XVNXQIW YRP %�UJHUPHLVWHU DOV %DXEHK|UGH� � � � � � � � � �
$XVNXQIW GDU�EHU� ZHOFKH $UW 9HUWUDJVYHUKlOWQLV ]ZLVFKHQ GHU )D� %lFNHUHL� � � � � � � � �
:HLQJDUWQHU�*PE+�XQG�GHU�*HPHLQGH�*UR��*HUXQJV�EHVWHKW��
�

����(KUHQULQJ�GHU�6WDGWJHPHLQGH�*UR��*HUXQJV�I�U�+HOJD�)ORK�

'HU�*HPHLQGHUDW�P|JH�EHVFKOLH�HQ��
�� GHU HKHP� 6WDGWUlWLQ +HOJD )ORK I�U LKUH MDKU]HKQWHODQJH� DXIRSIHUQGH 7lWLJNHLW� � � � � � � � � �

]XP :RKOH GHU 6WDGWJHPHLQGH *UR� *HUXQJV� LKU (QJDJHPHQW I�U GLH� � � � � � � � � �
(WDEOLHUXQJ GHU 0DUNH ³.UDIWDUHQD *UR� *HUXQJV´ XQG LKUHQ XQHUP�GOLFKHQ� � � � � � � � �
(LQVDW] I�U GLH %�UJHU LKUHU +HLPDWVWDGW GHQ (KUHQULQJ GHU 6WDGWJHPHLQGH� � � � � � � � � �
*UR��*HUXQJV�IHLHUOLFK�]X�YHUOHLKHQ��

�

����(QWZLFNOXQJ�HLQHV�.RQ]HSWV�I�U�HLQ�bU]WHKDXV�

'HU�*HPHLQGHUDW�P|JH�EHVFKOLH�HQ��

6HLWH����YRQ����



�� GHQ *HPHLQGHYRUVWDQG PLW GHU (QWZLFNOXQJ HLQHV .RQ]HSWV I�U HLQ bU]WHKDXV� � � � � � � � � �
XQG�GHU�6XFKH�QDFK�HLQHP�JHHLJQHWHQ�6WDQGRUW�]X�EHDXIWUDJHQ��

�
� �

6HLWH����YRQ����


